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Independent Auditor's Report on the Qm,rterly and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

The Board of Directors 
DISA India Limited 

Report on the audit of the St:mdalone Financial Resulls 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial results 
of DISA India Limited (the "Company") for the quarter ended March 31, 2024, and for the year ended 
March 31, 2024, ("Statement"), attached he:rewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the ''Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this regard; 
and 

ii. gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the net profit and other comprehensive 
loss and other financial information of the Company for the quatter ended March 3 1, 2024, 
and for the year ended March 31, 2024. 

Basis fol' Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) speci fied under 
Section 143( I 0) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone 
Financial Results" section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chattered Accountants of India together with the ethical 
requirements that are relevant to our audit o,f the financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board 
of Directors of the Company are responsible· for the preparation and presentation of the Statement that 
gives a trne and fair view of the net profit and other comprehensive loss of the Company and other 
financial information in accordance with the applicable accounting standards prescribed under Section 
133 of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility 
also includes maintenance of adequate accotnnting records in accordance with the provisions of the Act 
for safeguarding of the assets of the ComJPany and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prndent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the pre:paration and presentation of the Statement that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 
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In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic altl!rnative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and lo issue an auditor's repo1t that includes our 
opinion. Reasonable assurance is a high level ofassurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect 1a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis ofthe Statement. 

As patt of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk ofnot detecting a material 
misstatement resulting from fraud is higher than for one resulting from e1TOr, as fraud may involve 
collusion, forge1y, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also 
responsible for expressing our opinio111 on whether the company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company's abiJity to continue as a 
going concern. Ifwe conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the financial resuits or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independenc1~, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 
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Otber Matte,· 

The comparative financial information of the Company for the corresponding qua11er and year ended 
March 3 1, 2023, included ill these standalone financial results, were audited by the predecessor auditor 
who expressed an unmodified opinion on those financial information on May 25, 2023. 

The Statement includes the results for the quarter ended March 3 1, 2024, being the balancing figure 
between the audited figures in respect of the full financial year ended March 3 1, 2024, and the published 
unaudited year-to-date figures up to the third quarter of the cu1Tent financial year, which were subjected 
to a limited review by us, as required under the Listing Regulations. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAlFirm Registrntion Number: 101049W/E300004 

per 
Partn 
Mem o.: 1043 15 
UD 158KEXHW2280 
Bengaluru 
May 23, 2024 
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31 , 2024 
(Rs in Million) 

3 montlm ended Preceding 3 Corresponding 3 Current ycor Previous year 

Sr. 
Particulars 

No 

1 a) Revenue from conlracls with customers 
b) Other Income 

Total Income (a~b) 

2 Expenses 
(a) Cost ol materials consumed 
(bl Purchase or lraded goods 

(cJ (Increase)/ decrease In 1nven1orles or finished 
goods, work-In-progress and traded goods 

(d) Employee benefits expense 
(e) Finance costs 
(I) Depreciation and amor1isation expense 
(g) Other exoenses 
Total expenses 

3 Profll before excepllonal Items and tax (1·2) 

•I Exceptlonal Items (refer note 3) 

5 Profit boforo tax (3-4) 

6 Tax expense 
(a) Current tax 
(bl Deferred tax (credil)/exoense 
Income tax exoense 

7 Profit after tax (5-6) 

8 Other comprehensive Income, net or taxes 

Olher comprehensive Income not lo be reclassified lo profll 
or loss In subsequenl periods: 
(a) Re•measuremenl gains/(losses) in defined 

beneJil plans 
(b) Income lax elfecl 

Total other comprehensive Income (net of l axes) 

9 Total Comprehensive Income (7+8) 

10 Paid up equity share capital (Rs.10 each) 

11 Other equity 
12 Earnings per equity share (face value or Rs.10/- each) 

(nol annualised for Interim period) 
Basic and diluted . Rs. 

-
~IN~~ 

~ p) 
•• 
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months ended 

31/031:!024 3111212023 

Refer mote 1 
unaudited 

Audll1cd 
046.7 590.0 

37.2 41.6 

903.9 631 .G 

509.2 406.7 

41.3 53.2 

42.2 (130,9) 

119.1 109.G 

2.8 1.6 
11.4 11.4 
84.3 105.9 

810.3 557.5 
173.6 74.1 

. 
173.6 74.1 

41.7 20.5 

3.8 (1 .7) 

45.5 1 B.B 

128.1 55.3 

(5.0) 1.9 
1.2 (0.5) 

(3.8) 1.4 

124.3 56.7 

14.5 14.5 

86.08 38.03 

months ended In ended ended 

the previous year 

31/03/2023 31/03/2024 31/03/2023 

Reier note 1 
Audited Audited 

Audited 
736.4 3,191.5 2,524.1 

32.1 154.8 104.8 

760.5 3,346.3 2,628.9 

402.6 1,786.1 1,182.1 

70.2 237.1 251.B 

(24.0) (119.1) 19.0 

99.8 434.1 410.5 

1.3 7.1 6.3 

11.4 45.4 43,1 

73.7 371.1 331.7 

634.2 2,761.8 2,244.5 

134.3 584.5 384.4 

25.5 . 

134.3 559.0 384.4 

34,0 148.1 96,7 

0.7 (4.51 3.5 

34.7 143.6 100.2 

99.6 415.4 284,2 

(5.3) (5.3) (4.4) 
1.3 1.3 1.1 

(4.0 14.01 (3.3) 

95.6 411.4 280.9 

14.5 14.5 14.5 

2,376.2 2,124.7 

68.49 285.I.S 195.43 

' ;1 
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AUDITED STANDALONE BALANCE SHEET AS AT MARCH 31, 2024 

Particulars 

ASSETS 
Non-current assets 
(a) Property, plant and equipment 
(b) Capital work-In-progress 
(c) Investment properties 
(d) Righi-of-use assets . 
(e) Other intangible assets 
(f) Financial assets 

(i) Investments in subsidiary 
(Ii) Other financial assets 

(g) Income tax assets (net) 
(h) Deferred tax assets (net) 
(i) other non-current assets 

Total non-current assets 
Current assets 
(a) Inventories 
(b) Financial assets 

(i) Trade receivables 

(ii) Cash and cash equivalents 
(iii) Bank balance other than (ii) above 
(Iv) Loans 
(V) other financial assets 

( c) other current assets 
Total current assets 
TOTAL ASSETS 
EQUITY AND LIABILITIES 
Equity 
(a) Equity share capital 
(b) Other equity 

Total equltv 
Non-current liabilities 
(a) Financial liabllllles 

(i) Lease liabilities 
Total non-current liabilities 
Current liabilities 
(a) Financial liabilities 

(i) Lease liabilities 
(II) Trade payables 

(A) Total outstanding dues of micro enterprisos 
and small enterprises 

(B) Total outstanding dues of creditors other lhan 
micro enterprises and small enterprises 

(iii) Other financial liabilities 
(b) Provisions 
(c) Current tax liabilllies (net) 
(d) Other current liabilities 

Total current llab llltles 
Total llabilltles 
TOTAL EQUITY AND LIABLITIES 
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(Rs in MIiiion) 

As at As al 
31/03/2024 31/03/2023 

Audited Audlled 

385.4 394.0 

8.2 . 
4,3 4.4 

14.9 24,9 

- 0.4 

44.0 44.0 
22.3 51.0 
39.3 47.5 
12.0 6.2 

8.5 11.4 
538.9 583.8 

833.3 515,2 

290.9 454.6 
69.7 72.1 

2,191.9 1,715.7 

17.5 17.5 
73.8 56.6 
98.2 64.5 

3,575.3 2,896.2 
4,114.2 3,480.0 

14.5 14.5 
2,376.2 2,124.7 

2,390.7 2,139.2 

7.5 19.4 
7.5 19.4 

11 .9 10.0 

111.2 104.9 

343.5 304.3 
66.4 77.0 
69.7 43.9 

5.5 1.7 
1, 107.B 779.6 
1,716.0 1,321.4 
1,723.5 1,340,8 
4,114.2 3,460.0 
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AUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE VEAR ENDED MARCH 31, 2024 

Porticulars 

A. CASH FLOW FROM OPERA TING ACTIVITIES 
Prom before tax 
Adjustments to reconcile prom before tax to net cash flows: 

Excepllonal Items (refer note 3) 
Depreciation and amortisation expense 
Finance costs 
Profit on sale of properly, plant and-equipment 
lnleresl income 
Bad debts 
Provision for doubtful trade receivables 
Rental Income 
Net unrealised exchange gains 

Operating profil before changes in working capital 

Changes in working capital 
Adjustments l or (lncrease)/decrease In non-current assets: 

Other financial assets 
Other non-current assets 

Adjustments for (lncrease)/clecrease in current assets: 
Inventories 
Trade receivables 
other financial assets 
Olher current assets 

Adjustments for (lncrease)/decrease In non-current assets: 
Other financial llabllltles 

Adjustments lor lncrease/(decrease) In current llabllltles: 
Trade payables 
Other financial liabilities 
Short term provisions 
Other current liabilities 

Cash generated from operating aclivllfes 
Income tax paid (net) 

Net cash generated lrom operating activities (A) 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Purchase ol property, plant and equipment & Capital work-In-progress 
Proceeds lrom sale of property. plant and equipment 
l oan repayment rrom subsidiary company 
Redemption/maturity of bank deposits 
lnvestmenl In bani< deposits 
Dividend Transfer from/ ( lo ) separate bank account 
Interest received 
Repayment or rental deposits 
Rental Income 

.Net cash flows (used ln)llrom investing actlvllles (B) 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Finance costs 
Payment or principal po, lio11 ol lease llabllltles 
Dividends paid 

Net cash flows used In llnanclng activities (C) 

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (A>B<C) 
Cash and cash equivalents as al the beginning of ihe year 
Cash and cash oaufvalonts at the ond of tho year 

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 
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/Rs. in Million) 

For lho year ended For tho year ondod 
March 31, 2024 March 31, 2023 

559.0 384.4 

25,5 
45.4 43.1 

7.1 6.3 
(0.7) (0.9) 

(140.3) (90.3) 
0,2 

8 .1 2.4 
(2.5) (2.7) 
(4.7) 110.21 

496.9 332.3 

0.2 (0.7) 
2.0 (10.8) 

(318.1) (4.6) 
155.6 (105.0) 

(1.5) (14.6 ) 
(33.7) (17.2) 

50.2 00.0 
2.3 (1.5) 

(5.0) 3.0 
328.2 225.7 
677.1 494.6 

(136.1) (118.3) 
541.0 376.3 

(48.4) (144.1) 
1.7 0.9 

8.6 
1,763.9 1,319.4 

(?..210.6) (1 ,436.3) 
218.1 

123.6 84.0 
(0.2) -
2.5 2.7 

(367.5) 54.0 

(6.2) (g_3) 
(10.0) (5.5) 

(159.71 1378.0: 
(1 75.9) (3g2,8) 

(2.4) 37.6 
72.1 34.6 
69.7 72.1 
(2.4) 37.5 



Notes 
1 These audited standa!ono financial resul ls have been ,eviewed by the /\udit Committee and approved by the Board or Directors at 

their meetings held on May 23, 2024. The figures for the quarter ended on March 31, 2024, and quarter ended March 31, 2023, in 
financial resulls are balancing figures between audited figures or the full financial year and the published year to date figures up to the 
lhird quarter or the respective financial years, which were subjected lo limited review. 

2 The audited standalone financial resulls have been prepared in acco,dance with lhe recognition and measurement principles laid down 
In the applicable India Accounting Standards ("Ind AS·) as, prescribed under Section 133 or lhe Companies Act, 2013, as amended, 
read wilh relevant rules thereunder and in terms or Regulation 33 of the SEBI (Listing Obligations and Disclosure Rcqulromonts) 
Regulations, 2015, as amended from lime lo lime, 

3 Exceptional items or Rs 25.5 million for the year ended March 31, 2024, represent a provision made on account or an Arbilralion 
Award or Rs. 25.5 million plus Interest of 12% per annum against lhe Company during the quarter ended September 30, 2023, for 
alleged unsatisfactory performance of an equipment supplied 10 a customer In the past. The provision has been made based un 
prudent practice and on conservative principles without an1I admission or liability on the part or the Company and without prejudice lo 
Its legal rights. The Company is advised by its legal advisors that the award is arbitrary ancJ beyond the terms ol lhe Company's 
contract with the customer. Accordingly, lhe Company ha:; filed an appeal with the Commercial Court of Bangalore on Januar/ 10, 
2024, against the award. 

4 The comparative financial inlormalion ol lhe Company for the correspo11diny quarler and year ended March 31, 2023, included in 
lhese standalone financial results, WE<re audited by the pre,decessor auditor who expressed an unmodified opinion on those frnanclal 
information on May 25, 2023. 

5 The Board of Directors or the Company has recommended a final dividend of Rs.100 /- share (1000%) for lhe financial year 2023-24, 
subjecl lo lhe approval by the shareholders in lhe next Ann1Jal General Meeting. 

6 The Company operates in a single segmenl of manufacturing and selling of laundry machinery and mac.hinery parts. 

Additional lnlormallon: 
Order backlog as al March 31, 2024 was Rs. 2,080 MIiiion. 

Place : Bengaluru 
Dale : Moy 23, 2024 
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For OISA lndl lmlted 

Lakes >Saxena 
Managing ~ irector 
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Independent Audilor's Report on the Quartel'ly and Year to Date Consolidated Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligat'ions and Disclosure 
Requirements) Regulations, 2015, as amended 

The Board of Directors 
DISA India Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial results 
of DISA India Limited ("Holding Compnny") and its subsidiary (the Holding Company and its 
subsidiary together referred to as "the Group"), for the quarter ended March 31, 2024, and for the year 
ended March 31, 2024, ("Statement"), attached herewith, being submitted by the Holding Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations") 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of the other auditors on separate audited financial statements 
of the subsidiaiy, the Statement: 

i. includes U1c results of the following entities: 
a. DISA India Limited 
b. Bhadra Castalloy Private Limited 

ii. are presented in accordance with the requirements of the Listing Regulations in this regard; 
and 

iii. gives a true and fair view in conformity with the applicable accounting standards, and other 
accounting principles generally accepted in Lndia, of the consolidated net profit and other 
comprehensive loss and other financial information of the Group for the quaiter ended 
March 31, 2024, and for tile year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 
Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated 
Financial Results" section of our report. We are independent of the Group, in accordance with the 'Code 
of Ethics' issued by the Institute of Chartered Accouutants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our othe1· ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other 
auditors in terms of their reports referred to in "Other Matter" paragraph below, is sufficient and 
appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Cousolidntcd Financial Results 

The Statement has been prepared on the basis of the consolidated ammal financial statements. Tile 
Holding Company's Board of Directors are responsible for the preparation and presentation of the 
Statement that give a true and fair view of the net pro lit and other comprehensive loss and other financial 
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information of the Group in nccordance with the applicable accounting standards prescribed under 
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in [ndia and in compliance with Regulation 33 of the Listing Regulations. The 
respective Board of Directors of the companies included in the Group arc responsible for maintenance 
of adequate accounting records in accordance with lhe provisions of the Act for safeguarding of the 
assets of their respective company(ies) and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of tl1e accounting 
records, relevant to the preparation and presentation of the Statement that give a true and fair view and 
are free from material misstatement, whether due to fraud or error, which have been used for the purpose 
of preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group 
are responsible for assessing the ability of their respective company(ies) to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going coucem basis of 
accounting unless Management either intends to liquidate the Group or to cease operations, or has no 
realistic alternative bul to do so. 

The respective Board of Directors of the companies included in the Group are also responsible for 
overseeing the financial reporting process of their respective company(ies). 

Auditor's Responsibilities fol' the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influei1ce the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintai11 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
e1rnr, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opiniou. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resultiug from e1rn1-, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, 01· the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedmes that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing ow· opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates nnd related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
Jelated to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. lfwe conclude that a material uncertainty exists, we are required 
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to draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Group to cease to contim1e as a going concern. 

• Evaluate the overall presentation, struct11re and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the entities within the Group of which we are the independent auditors to express 
an opinion on the Statement. We are responsible for the direction, supervision aud pe1fonnance 
of the audit of the financial information of such entities included in the Statement of which we 
are the independent auditors. For the other entities included in the Statement, which have been 
audited by other auditors, such other auditors remain responsible for the direction, supervision 
and performance of the audits carried out by them. We remain solely respousiblc for otu· audit 
opinion. 

We communicate with those charged wi th governance of the Holding Company regarding, among other 
matters, the planned scope and timing of lhe audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. We also provide those 
charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and lo communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Master Circular issued by the Securities 
Exchange Board of India under Regulation 33 (8) of the Listing Regulations, lo the extent applicable. 

Other Matter 

The accompanying Statement includes the audited financial results and other financial information, in 
respect of one subsidimy, whose financial results include total assets of Rs. 152.2 million as at March 
31, 2024, total revenues of Rs. 27.9 million and Rs. 125.4 million, total net profit after.tax of Rs. 3.5 
million and Rs. 13.4 million, total comprehensive income of Rs. 3.4 million and Rs. 13.2 million, for 
the quarter and the year ended on that date respectively, and net cash inflows of Rs. 2.9 million for the 
year ended March 31, 2024, as considered in the Statement which have been audited by its respective 
independent auditor. 

The independent auditor's repmt on the financial results of the aforesaid subsidiary have been fomished 
to us by the Management and our opinion on the Statement in so far as it relates to the amounts and 
disclosures included in respect of the aforesaid subsidia1y is based solely on the report of such auditor 
and the procedures performed by us as stated in paragraph above. 

Our opinion on the Statement is not modified in respect of the above matter with respect to our reliance 
on the work done and the report of the other auditor. 

The comparative financial information of the Group for the corresponding quarter and for the year 
ended March 31, 2023, included in these consolidated fmancial results, were audited by the predecessor 
auditor who expressed an unmodified opinion on those consolidated financial information on May 
25, 2023. 
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The Statement includes the results for the quarter ended March 31, 2024, being the balancing figures 
between the audited figures in respect of the full financial year ended March 31, 2024, and the published 
unaudited year-to-date figures up to the end of the tbird quaiter oft he ctment financial year, which were 
subjected to a limited review by us, as required under the Listing Regulations. 

For S.R. Bntllboi & Associates LLP 
Chartered Accouutants 
ICAI Finn Registration Number: 101049W/E300004 

per uggar 
Part 
Mei No.: l 043 15 
UD 43 15BKEXHY1039 
Place: Bengalurn 
Date: May 23, 2024 
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ANO YEAR ENDED MARCH 31, 2024 

Sr. 
No 

Parllculars 

1 a) Revenue from contracts with customers 
b) Oiher income 
Total Income (a+b) 

2 Expenses 
(a) Cost of materials consumed 
(b) Purchase of traded goods 
(c) (Increase)/ decrease in inventories of finished 

gocds, work-In-progress and traded goods 
(d) Employee benefits expense 
(e) Finance cos1s 
(I) Depreciation and amortisa1ion expense 
(g) Other expenses 
Total cxoenses 

3 Profit before exceptional Items and tax (1-2) 
4 Exceptional Items (refer note 3) 
5 Profit before tax (3-4) 
6 Tax expense 

(a) Current lax 
(b) Deferred tax lcredill/exoense 
Income tax exoense 

7 Profit ofter tax 15·6) 
8 Other Comprehensive Income, net or taxes 

Other comprehensive income not lo be reclassified lo 
profit or loss in subsequent periods: 
(a) Re-measurement gains/(losses) in defined 

benefit plans 
(bl Income tax effect 
Total other comprehensive Income (net of taxes) 

g Total Comprehensive Income (7+8) 
10 Paid up equity share capital (Rs.10 each) 
11 Other equity 
12 Earnings per equity share (lace value of Rs.10/- each) 

(not annualised for Interim period) 
Basic and diluted • Rs. 
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3 months endecl Preceding 3 
months ended 

31/03/2024 31/12/2023 
Refer note 1 

Unaudited Audited 
963.7 610.4 

37.5 4l.0 
1,001.2 652.4 

513.2 414.5 
41.3 53.2 

41 .1 (130.9) 

121 .9 112.9 
2.8 1.6 

11.9 11.9 
90.6 111.9 

822.8 575.1 
178.4 77.3 

17B,4 77.3 

42.9 21.2 
3.9 11.4' 

46.8 19.B 
131.6 57.5 

(5.1) 1.8 
1.2 (0.5) 

(3.9) 1,3 
127.7 58.8 

14.5 14.5 

90,50 39.54 

ms. In Million) 
Corresponding 3 Current year Previous year 
months ended In ended ended 
the previous year 

31/03/2023 31/03/2024 31/03/2023 
Refer note 1 

Audited Audltod Audited 
762.7 3,285.5 2,619.0 
31.9 155.9 105.3 

794.6 3,441.4 2,724.3 

414.1 1,823.0 1,220.9 
70.2 237.1 251.0 

(24.8) 
(118.4) 

18.3 

102.9 447.0 424.2 
1.3 7.1 6.3 

11.9 47.4 45.1 
79.9 395.7 355.4 

655,5 2,838.9 2,322.0 
139.1 602.5 402.3 

25,5 -
139.1 577.0 402.J 

34.5 152.6 100.7 
1.3 (4.4) 3.9 

35.8 140.2 104.6 
103.3 428.B 297.7 

(5.7) (5.5) (4.5) 
1.4 1.3 1.1 

(4.3) (4.2) (3.4) 

99.0 424.6 294.3 

14.5 14.5 14.5 

2,444.6 2,179.9 

71.04 294.87 204,72 
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AUDITED CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2024 
(Rs. In MIiiion\ 

Particulars 
As at As at 

31/03/2024 31/03/2023 
Audited Audited 

A ASSETS 
1 Non-current assets 

(a) Property, plan! and equipment 434.5 442.9 

(b) Capilal work-in-progress 8.2 -
(c) lnveslment properties 4.3 4,4 

(d) Right-of-use assets 14.9 24.9 

(e} Goodwill 6.0 6.0 

(f) Other intangible assets - 0.4 
(g) Financial assets 

(i) Other flnanclal assets 22.3 51 ,0 

(h) Income lax assets (net) 39.3 47.8 

(I} Deferred tax assets (net} 12.0 6.2 

m Other non-current assets 9.8 12.6 

Total non-current assets 551.3 596.2 
2 Current assets 

(a} Inventories 843.5 529.3 

(b) Financial assels 
(i) Trade receivables 309.7 476.6 
(ii) Cash and cash equivalents 75.1 74.6 

(iii) Bank balance other than (ii) above 2,242.9 1,758.7 
(iv} Other financial assets 75.9 53.2 

(c) Other current assels 98.4 65.0 

Total current assets 3,645.5 2,957.4 

TOTAL ASSETS 4,196.8 3,653.6 
B EQUITY AND LIABILITIES 
1 Equity 

(a} Equity share capilal 14.5 14.5 

(bl Other equily 2,444.6 2,179.9 

Total equity 2,459.1 2,194.4 
2 Non-current llabtlltles 

(a) Financial llabllilies 
(i) Lease liabilities 7.5 19.4 

(b) Deferred tax liabilities (net) 1.8 1.7 

Total non-current Habllitles 9.3 21.1 
3 Current Habllltles 

(a) Financial liabililies 

(i) Lease llabilllles 11.9 10.0 
(ii) Trade payables 

(A) Total outstanding dues of micro enterprises 
and small enterprises 107.8 102.2 

(B) Total outstanding dues or creditors other lhan 
micro enterprises and small enterprises 354.2 320.0 

(iii) Olher financial liabilities 68.5 79.4 

(b) Provisions 70.7 44,7 
(c) Current tax llabililies (net) 6.2 1.7 

(d) Other current liabilities 1,109.1 780.1 

Total current llabilllles 1,728.4 1,338.1 

Total liabllltles 1,737.7 1,359.2 
TOTAL EQUITY AND LIABLITIES 4,196.8 3,553.6 

u . ~, FOR IDENTIFICATION PURPOSES ONLY 
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AUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2024 

Particulars 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Prom before lax 
Adjustments lo reconcile prom before lax lo net cash flows: 

Exceptional items (refer note 3) 
Oepreclalion and amortisation expense 
Finance costs 
Prom on sale of property, plant and equipment 
lnlorosl income 
Bad debl s 
Provisionl(reversal) for doubllul trade receivables 
Rental Income 
Net unrealised exchange gains 

Operating prom before changes in working capital 

Changes In working capital 
Adjustments for (lncrease)/decrease in non-current assets: 

Other financial assels 
Olher non-cunenl assels 

Adjustments for (lncrease)ldecrease In current assets: 
lnvenlories 
Trode receivables 
Olher financial assets 
Other current assets 

Adjustments for lncrease/(decrease) In current llabllllles: 
Trade payables 
Other financial llabilllles 
Short term provisions 
Other current llabllllles 

Cash generated from operating activities 
Income tax paid 

Net cash generated from operating acllvllics (A) 

13. CASH FLOW FROM INVESTING ACTIVITIES 
Purchase o f property, planl and equipment & Capilal work-in-progress 
Proceeds from sale of properly, planl and equipment 
Redemptlon/ma1ur1ty of bank deposlls 
Investment In bank deposlls 
Dividend Transfer from I ( to ) separale bank accounl 
Interest received 
Repaymenl of rental deposits 
Rental Income 

Net cash flows (usorl ln)/from Investing octlvitlos (8 ) 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Finance costs 
Payment of principal por1ion of lease liabllitles 
Dividends paid 

Net cash flows used In financing activities (C) 

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (A+BtC) 
Cash and cash oqulvalents as at tho beginning of tho year 
Cash and cnsh e1111lvalonls nl tho end of the voar 

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 

(ffe 
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(Rs. In MIiiion\ 
For the year onded For tho year ended 

March 31, 2024 March 31, 2023 

577.0 402.3 

25.5 
47.4 45.1 

7. 1 6,3 
(0,7) (0.9) 

(1~1A) (69,9) 
. 0.2 
0.1 2.4 

(2.4) (2.0) 
(4.8\ (11,2) 

516,8 351.7 

0.2 (0.7) 
1.9 (10.5) 

(314.2) (7.4) 
168,9 (105.9) 

(1.5) (14.5) 
(33.4) (16.8) 

~4.5 90.0 
2,0 (1. 1) 

(5,0) 1.5 
329.0 22~.9 
690.2 612.2 

(139,6) (122.8) 
558.6 389.4 

(50.6) (145.5) 
1.7 0.9 

1,760.9 1,327.4 
(2,215.6) (1,444.3) 

. 218.1 
119.2 81.8 

(0,2) . 
2.4 2.6 

(382.2) 41.0 

(0.2) (9.3) 
( 10.0) (5.5) 

1169. 7\ 1378.0) 
(176.9) (392.8) 

0 .5 37.6 
74,6 37.0 
75.1 74.6 

0.5 37.6 

mailto:mnilbongoloic@noiicangroup.ccm


Notes 
t These oudited consolidated financial resulls ol DISA India Limlled ('the Parent' I '!he Holding Company') and its subsidiary {logother 

referred to as the 'Group') have been reviewed by the Audit Committee and approved by the Parent's Board of Directors al !heir meehngs 
held on May 23, 2024. The figures for lhe quarter ended on March 31, 2024, and quarter ended March 31, 2023. In financial results are 
balanclny figures IJetween audited figures of !he full financial year and lhe published year lo date figures up to the third quarter of the 
respective financial years, which were subjected to limited re,•iew. 

2 The audited consolidated financial results have been preparod in accordance with the recognilion and measurement principles laid down 
in the applicable India Accounting Standards 1·1nd AS") as prescribed under Secllon t 33 of Iha Companies Ac!, 2013, as amended, read 
wilh relevant rules thereunder and in terms of Regulallon 33 of lhe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended from time lo lime. 

3 Exceplional items of Rs 25.5 million for the year ended March 31, 2024, represent a provision made on account of an Arbitration Award or 
Rs. 25.5 million plus interesl of 12% per annum against lhe Holding Company during the quarter ended September 30, 2023. for alleged 
unsallsfactory performance of an equipment supplied to a customer In !he past. The provision has been made based on prudent practice 
and on consef\lative principles wilhoul any admission of lialblllty on the part of the Holding Company and vlilhout prejudice lo its legal 
rights. The Holding Company is advised by ils legal advisors. that tho award is arbitrary ond beyond Iha terms of !he Holding Company's 
conlract with Iha customer. Accordingly, lhe Holding Company has filed an appeal with Iha Commercial Courl of Bangalore on January 
t 0, 2024, againsl the award 

4 The comparative financial inrormalion of the Group for the corresponding quarter and year ended March 31, 2023, Included in these 
consolidaled financial results, were audited lly (he predecessor auditor who expressed an unmodified opinion on !hose linancial 
inrormalion on May 25, 2023. 

5 Tho Boord of Directors of !he Holding Company has reconimended a final dividend of Rs. 100/- share (1000%) for the financial year 2023-
24, subject to the approval by the shareholders in the next Annual General Mealing. 

6 The Group operates In a single segment of manufacturing end selling of foundry machinery and machinery parts. 

Place : Bengaluru 
Dale : May 23, 2024 
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For DISA lndl lmiled 

Lokes Saxena 
Managing Director 
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Ref: DIL/SEC/2024-25 
May 23, 2024 

The Listing Manager 
BSE Limited 
Phiroze Jeejeebhoy Towe rs 
Dalal Street, Mumbai -400001 

Scrip Code- 500068 
Name of the Company - DISA India LimitE3d 

Dear Sir, 

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regula1tions, 2015 as amended. 

I, Vidya Jayant, Chief Financial Officer of DISA India Limited (CIN: 
L8511 OKA 1984PLC006116) having its re!;;iistered office at 6th floor, Unit no S-604, World 
Trade Center (WfC), Brigade Gateway Campus, 26/1 , Dr Rajkumar Road, Malleswaram 
Rajajinagar Bangalore-560055, India, hereby declare that, the Statutory Auditors of the 
Company, Messrs S. R. Batliboi & Associates LLP, Chartered Accountants, have issued 
an Audit Reports with unmodified opinion on the Annual Audited Financial Results 
(Standalone & Consolidated) of the Company for the year ended March 31, 2024. 

This declaration is given in compliance with the requirements of Regulation 33(3)(d) of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended and Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016. 

Request you to kindly take this declaration on your records. 

Thanking you, 

Yours sincerely, 
For DISA India Limited, 

Veu½<A :J~~ 
Vidya Jayant 
Chief Financial Officer 
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